






Basic Plan Minimum Maximum

Age at Entry 18 years 80 years

Age at Vesting 45 years 90 years

Policy Term* 10 years Maximum Vesting Age minus Age at entry

Annual Premium (per annum)^ Rs.100,000 No Limit

Premium Payment Term  3 Years

Parameters  Sample Illustration

Annual Premium  Rs. 200,000

Policy Term  10 years

Premium Payment Term  3 years

Assumed Rate of Return 10% scenario  6% scenario

Policy Fund Value at Vesting date Rs. 11,41,208  Rs. 8,18,191

IRR (Customer Yield) at maturity 7.46%  3.54%

The following table shows the benefit of Bharti AXA Life Future Advantage Pension for a 40 year old 
Male with 100% of investment in Grow Money Pension Plus Fund.

Fund values and customer yield mentioned above are exclusive of service tax and cess.

Some benefits are guaranteed and some benefits are variable with returns based on the future 

performance of your Insurer carrying on life insurance business. If your policy offers guaranteed returns 

then these will be clearly marked “guaranteed” in the illustration table on this page. If your policy offers 

variable returns then the illustration on this page will show two different rates of assumed future 

investment returns. These assumed rates of return are not guaranteed and they are not the upper or 

lower limits of what you might get back, as the value of your policy is dependent on a number of factors 

including future investment performance.” 

What are the tax benefits under this product? 

You can avail the tax benefits on the premiums paid and the benefits received under the Income Tax Act, 

1961, which is subject to changes from time to time. The amount received as Partial Withdrawal, 

Surrender will be taxable as per the prevailing tax laws.

Terms and conditions

1. If any regular premium due within the first three years of the policy remains unpaid even after the grace 
period of 30 days, the policy lapses and all the benefits under the policy ceases to exist. You can 
however, revive the policy by paying all the unpaid premiums within a period of four years from the due 
date of the last unpaid premium. During the period allowed for reinstatement, the policy administration 
charges will be deducted from the Policy Fund on a monthly basis, by cancellation of units.

2. If the Policy is not reinstated during the Reinstatement Period, the Policy will stand terminated and 
the Policy Fund Value as at the expiry of Reinstatement Period shall be payable at the end of the 
period allowed for Reinstatement.

3. If the Policy is surrendered during the Reinstatement Period, the Policy will stand terminated and 
the Policy Fund Value as at the date of request of surrender will be payable immediately or at 
the end of third policy year whichever is later.

4. Free-look option:- If You disagree with any of the terms and conditions of the Policy, You 
have the option to return the original Policy Bond alongwith a letter stating reasons for 
the objection within 15 days of receipt of the Policy Bond (“the free look period”). The 
Policy will accordingly be cancelled and an amount equal to the sum of Premium 
Allocation Charge, Policy Administration Charge, deducted from the Policy and 
(the Policy Fund Value less stamp duty and underwriting expenses), will be 
refunded to the Policyholder. All the rights under the Policy shall stand 
extinguished immediately on the cancellation of the Policy under the 
Free Look Option. 

Policy Administration Charge: 

The Policy Administration Charge will be deducted by cancellation of Units on a monthly basis. 

This is a percentage of annual premium and will be deducted irrespective of the premium paying 

status. The charge is as given in the table below:

Fund Management Charge: 

This is a charge that is levied on each of the Investment Funds and is adjusted in the unit price 

calculation on a daily basis. The charges for the funds are as follows:

Surrender Charges:

This policy acquires a surrender value after payment of annual premium for the first policy year. 

This surrender value is payable only after the completion of three policy years or whenever the 

policy is surrendered thereafter. There are no surrender charges throughout the term of the policy.

Service Tax & cess is applicable on all charges as per prevailing rates.

Product at a glance:

*Policy Terms of 11-14 years are not allowed
^Only annual mode of payment allowed

Policy Year Policy Administration Charge ( per month)

1 to 3 0.45% 

4 onwards NIL

Fund Name Annual Rate

Growth Opportunities Pension Plus 1.35%

Grow Money Pension Plus 1.35%

Build India Pension Fund 1.35%

Save‘n’grow Money Pension 1.25%

Steady Money Pension 1.00%

Safe Money Pension 1.00%



5.  Anytime after the payment of three annual premiums and completion of three 
Policy Years, if the Policy Fund Value falls to the level of an amount equal to one 

Annual Premium of the Basic Plan, the Policy shall stand terminated on such date 
and only Surrender Value shall be paid.

SECTION 41 OF INSURANCE ACT 1938 

 “No person shall allow or offer to allow, either directly or indirectly, as an inducement to any 
person to take out or renew or continue an insurance in respect of any kind of risk relating to 
lives in India, any rebate of the whole or part of the commission payable or any rebate of the 
premium shown on the policy nor shall any person taking out or renewing or continuing a policy 
accept any rebate except such rebate as may be allowed in accordance with the published 
prospectus or tables of the Insurer.”

SECTION 45 OF INSURANCE ACT 1938 

“No policy of life insurance shall after the expiry of two years from the date on which it was effected, be 
called in question by an insurer on the ground that statement made in the proposal for insurance or in 
any report of a medical officer, or referee, or friend of the insured, or in any other document leading to 
the issue of the policy, was inaccurate or false, unless the insurer shows that such statement was on a 
material matter or suppressed facts which it was material to disclose and that it was fraudulently made 
by the policyholder and that the policyholder knew at the time of making it that the statement was false 
or that it suppressed facts which it was material to disclose. 

Provided that nothing in this section shall prevent the insurer from calling for proof of age at any time if 
he is entitled to do so, and no policy shall be deemed to be called in question merely because the terms 
of the policy are adjusted on subsequent proof that the age of the Life insured was incorrectly stated in 
the proposal.”

Revision of charges: 

The Company reserves the right to revise the following charges from time to time, subject to the 
following maximum limits, with prior approval from the Insurance Regulatory and Development Authority 
(‘IRDA’):

Fund Management Charge: The maximum charge will be the minimum of 2% for each of the investment 
funds, subject to IRDA approval or the cap prescribed by IRDA.

Switch charge: Not exceeding Rs.300 per switch.

Computation of Unit Price

The unit pricing shall be computed based on whether the Company is purchasing (appropriation price) or 
selling (expropriation price) the assets in order to meet the day to day transactions of unit allocations 
and unit redemptions i.e. the life insurer shall be required to sell/purchase the assets if unit 
redemptions/allocations exceed unit allocations/redemptions at the valuation date.

The Appropriation price shall apply in a situation when the Company is required to purchase the assets 
to allocate the units at the valuation date. This shall be the amount of money that the company should 
put into the fund in respect of each unit it allocates in order to preserve the interests of the existing 
policyholders.  The Unit price will be computed as follows:  Market value of investment held by the fund 
plus the expenses incurred in the purchase of the assets plus the value of any current assets plus any 
accrued income net of fund management charges less the value of any current liabilities less provisions, 
if any. This gives the net asset value of the fund. Dividing by the number of units existing at the valuation 
date (before any new units are allocated), gives the unit price of the fund under consideration.

The Expropriation price shall apply in a situation when the Company is required to sell assets to redeem 
the units at the valuation date. This shall be the amount of money that the company should take out of 
the fund in respect of each unit it cancels in order to preserve the interests of the continuing 
policyholders. The Unit price will be computed as follows:  Market Value of investment held by the fund 

less the expenses incurred in the sale of the assets plus the value of any current assets plus any 
accrued income net of fund management charges less the value of any current liabilities less provisions, 
if any. This gives the net asset value of the fund. Dividing by the number of units existing at the valuation 
date (before any units are redeemed), gives the unit price of the fund under consideration.

Risks of investment in unit-linked policies:

• ‘Bharti AXA Life Future Advantage Pension is the name of the unit linked insurance product. Unit 
linked insurance products are different from traditional Insurance products and are subject to the 
market risk. This is a non participating Unit Linked Insurance policy. Bharti AXA Life Future 
Advantage Pension does not provide for participation in the distribution of surplus or profits that may 
be declared by the Company

• The premium in unit linked insurance policy are subject to investment risks associated with capital 
market and the NAV of the units may go up or down based on the performance of the investment funds 
and the factors influencing the capital markets and the insured is responsible for his/her decisions

• Bharti AXA Life Insurance Company Ltd. is only the name of the insurance company and Bharti AXA Life 
Future Advantage Pension is only the name of the unit linked insurance policy and does not in any way 
represent or indicate the quality of the policy, its future prospects and performance or the returns

• Growth Opportunities Pension Plus, Build India Pension, Grow Money Pension Plus, Steady Money 
Pension, Save ’n’ grow Money Pension, Safe Money Pension, are the names of the Investment 
Funds and do not in any manner indicate the quality of the Investment Funds or their future 
prospects or returns. The funds do not offer a guaranteed or assured return

• Please know the associated risks and the applicable charges, from your Insurance advisor or the 
Intermediary before concluding the sale

• The tax benefits are subject to change with change in tax laws

About Us

Bharti AXA Life Insurance is a joint venture between Bharti, one of India’s leading business groups 
with interests in telecom, agri business and retail, and AXA, world leader in financial protection and 
wealth management. The joint venture company has a 74% stake from Bharti and 26% stake of AXA.

As we further expand our presence across the country with a large network of distributors, we 
continue to provide innovative product and service offerings to cater to specific insurance and 
wealth management needs of customers. Whatever your plans in life, you can be confident that 
Bharti AXA Life will offer the right financial solutions to help you achieve them.

Disclaimers

• This product brochure is indicative of terms, conditions, warranties and exceptions contained in 
the insurance policy bond. In the event of conflict, if any, between the terms and conditions 
contained in this brochure and those contained in the policy bond, the terms and 
conditions contained in the policy bond shall prevail

• Insurance is the subject matter of solicitation

• Bharti AXA Life Insurance Company Limited, Registration No.: 130

 Registered Office: Unit 601 & 602, 6th floor, Raheja Titanium, 

 Off Western Express Highway, Goregaon (E), Mumbai-400 063

• UIN:130L033V01


